
 

 

 
 
 
The Manager            Date:11.02.2026 
Listing Department         
The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051. 

NSE Symbol: VMARCIND                                    
ISIN: INE0GXK01018 
 

 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Execution of Rights Agreement with Indiawin Sports 
Private Limited 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that V-Marc India Limited (“the Company”) has entered 
into a Rights Agreement with Indiawin Sports Private Limited, the company that owns and operates 
the Indian Premier League (IPL) team Mumbai Indians. 

Under the said agreement, V-Marc India Limited has acquired certain commercial, promotional and 
branding rights to promote its brand “V-MARC” through association with the Mumbai Indians men’s 
cricket team participating in the Indian Premier League (IPL) Season 2026. 

We are hereby submitting the Additional Details Required under SEBI Circular dated November 11, 
2024 (SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123) under Regulation 30 of SEBI (LODR) 
Regulations, 2015, as Annexure I enclosed herewith. 

 

 

 

 



 

 

 

 

The above information will also be available on the website of the Company at https://www.v-
marc.com/  

 
Kindly take the same on record and acknowledge. 
 
 
Thanking You,  
 
Yours Faithfully, 
 
For V-Marc India Limited 
 
 
 
Anuj Ahluwalia 
Company Secretary 
Membership No: ACS 35628 
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Annexure I 

Details Required under SEBI Circular dated November 11th, 2024 (SEBI/HO/CFD/CFD-PoD 
1/P/CIR/2023/123), under Regulation 30 of SEBI (LODR) Regulations, 2015 

 

 

Sr. No. Particulars 
 

Details 

1 Name of the counterparty / parties 
with whom agreement is entered 

Indiawin Sports Private Limited 

2 Nature of the agreement Rights Agreement 
3 Purpose & salient terms To promote and market the Company’s brand “V-

MARC” through association with the Mumbai Indians 
team. No shareholding, management or control rights 
are conferred. The agreement is limited to commercial 
and branding rights only. 

4 Duration/ term of the agreement  20th January, 2026 to 30th November, 2026 
5 Obligations / commitments • Consideration payable exclusive of applicable 

GST. 
 

• The Company shall be permitted to use the team’s 
name, logos and other permitted intellectual 
property strictly in accordance with the agreement. 

 
• Franchisee retains sole ownership and operational 

control over the team and all intellectual property 
6 Performance milestones, 

deliverables, termination 
rights 

No specific performance milestones are prescribed. 
Deliverables relate to provision of agreed commercial 
and branding rights during the term. The agreement 
may be terminated by either party in case of material 
breach not cured within the stipulated period, change 
of control, or other events as specified in the 
agreement.  

7 Impact (if quantifiable) on business / 
operations / revenue 

Not Applicable 

8 Relationship between parties (if any) No Parties are related among each other 
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